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Abstract

Social Capital is a relatively new way of conceptualizing social phenomena which, for the most part, are largely influenced by unobservable latent factors such as attitudes and preferences shown in a decision-making context. Investment choices with regard to education investment are more often influenced by such factors which, when analysed, can possibly provide answers as to why, in terms of development, the education sector invariably lags behind. Public policy makers and heads of households need to be convinced that there are reasonable payoffs in return for investment in human capital, when faced with making choices from among competing consumer items. In this paper, consistent with decision making theory, I employ a method of ranked commodity choices as a means of analyzing attitudes and preferences as latent variables, as they affect the development of social (human) capital.
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